PVC: Report on use of proceeds 
On 11 December 2017, Drilling Mud Corporation announces the report on use of proceeds approved as follows:
Offering institution: Drilling Mud Corporation
Head office: 6 – 7th floor, VPI Building, 167 Trung Kinh, Yen Hoa, Cau Giay, Ha Noi
Tel: 04 3514 0350

Fax: 04 3856 2552

Email: dmc@pvdmc.com.vn
I. PUBLIC OFFERING
1. Name of share: Share of Drilling Mud Corporation – Joint Stock Company (stock code: PVC)
2. Type of securities: Common share
3. Par value: VND 10,000
4. Number of share offered: 15,000,000 shares
5. Total proceeds from the share issue: VND 150,000,000
6. Start date of the offering: Q.III/ 2012
7. Closing date of the offering: Dec 2012
II. PLANS FOR USE OF THE PROCEEDS FROM THE PUBLIC OFFERING

1. The plan for use of proceeds presented in the prospectus:
After the share issue ended, the Company’s new charter capital was VND 500,000,000,000. With VND 151,125,000,000 from the share issue, Drilling Mud Corporation will supplement working capital of the Company and invest in two key projects – Vung Tau Petroleum Chemicals Plant, equipment system for cleaning tanks, basins, oil store off shore; contributing capital to DMC – VTS (Lao), DMC – WS as follows:
	No
	Items
	Use of the proceeds (VND)

	1
	Investment in building Vung Tau Petroleum Chemicals Plant
	37,453,883,435

	2
	Equipment system for cleaning tanks, basins, oil store off shore, tankers
	33,660,000,000

	3
	Contributing capital to DMC – VTS (Lao)
	10,500,000,000

	4
	Contributing capital to DMC – WS
	20,000,000,000

	5
	Supplement working capital
	49,511,116,565

	
	Total
	151,125,000,000


 In case the proceeds does not meet the amount expected to finance the projects, DMC will take loans from credit institutions 
2. Progress of the projects

a. Investment in building Vung Tau Petroleum Chemicals Plant: completed

b. Equipment system for cleaning tanks, basins, oil store off shore, tankers: total disbursement: VND 25,000,000,000
- Total amount disbursed in this period and adjusted in previous periods: VND 28,021,718,878

- Amount to be disbursed: VND 5,638,281,122
c. Contributing capital to DMC – VTS (Lao): 

- Total disbursement: VND 10,346,030,880

- Remaining: VND 153,969,120

Reason for the difference: exchange rate difference 

Total disbursement in the reporting period: VND 25,000,000,000
Such, on 08 Dec 2017, DMC disbursed VND 145,332,749,758; remaining amount was VND 5,792,250,242 will be disbursed in the future

DMC pledged use of the proceeds as scheduled
